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Premium Instalment Plan

Allianz's Premium Instalment Plan offers a convenient way of spreading

the cost of premiums.

How does the plan work?

Your premium is divided into 12, 6 or 4 instalments,
normally spread over a 12 month period. This assumes
your credit agreement is set up on the first day your cover
commences. To start the agreement we will require a
deposit of 10% of the total premium. This can be collected
by Direct Debit or you can pay by Cheque or Credit Card.

If you prefer to pay bi-monthly your deposit should be 20%
of the total premium. Quarterly instalments will require a
deposit amount of 25% of the total premium.

Once we have collected your deposit, further payments will
be collected from your bank account by direct debit with a
small service charge added.

Note: To be eligible, you must be over 18 years of age and
have a current account with a clearing bank, Girobank or
building society.

Which policies can be included?

Most Allianz annual renewable policies, either personal or
business, can be included in this instalment plan.

If you have personal lines, commercial lines or engineering
business we will need to set up separate instalment plans.

You may include any number of policies under the same
premium instalment plan, provided that they are for
12 months and are all renewable on the same date.

What do | do next?

» We require a deposit.

» Complete and sign the attached application and Direct
Debit Instruction. Please complete the correct section
of the Application: either ‘Individual’ or ‘Business'.

+ Send these with your proposal form to your broker.

When your Premium Instalment Plan commences,

you will receive a credit agreement showing the direct
debit amounts and the date each month when they will
be collected.

Normally the amount of the instalment will vary only when
you amend your cover, add another policy, or at renewal.

If your instalments change, you will receive a modifying
agreement showing the revised amount of the direct debit
before any amended instalment is collected.

Renewing the Plan

When you renew your policies we will continue to collect
the premium by direct debit unless you inform us to the
contrary. You will receive a new Credit Agreement from us.

Cancellation

If you wish to cancel your Premium Instalment Plan, please
notify us immediately and instruct your bank/building
society to cancel the Direct Debit Instruction.

In the event of policy cancellation, the instalments you
have paid will normally be sufficient to cover the cost of
your insurance up to the date of cancellation. However, this
may not always be the case. If a claim should occur, you will
be responsible for paying any balance outstanding.






